
$10.1M $12.3M $10.7M $11.2M $11.6M

Q3'23 Q4'23 Q1'24 Q2'24

$15.6M
$13.9M

Financial results for the third quarter and all periods presented in this Infographic reflect Ceva’s continuing operation, and the Intrinsix business as a discontinued operation, unless otherwise noted.

THIRD QUARTER 2024 EARNINGS
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We delivered another strong performance in the third quarter, driven by 
double-digit year-over-year revenue growth for both licensing and royalties.     
Amir Panush, CEO

Q U A R T E R L Y  R E V E N U E ST O T A L  R E V E N U E E A R N I N G S  P E R  S H A R E

$27.2M 14¢
NON-GAAP

versus 6¢ In Q3‘23

(6¢)
versus  $24.1 million in Q3’23

GAAP
versus (12¢) in Q3’23

$13.9M $11.8M $11.4M
$17.3M $15.6M

Q3'23 Q4'23 Q1'24 Q2'24

S H I P M E N T  D A T A

522M
UNITS

72M
Smartphones

450M
Smart Edge

(ex-smartphones)

306M
Bluetooth

47M
Wi-Fi

48M
Cellular IoT

49M
Other

Q3‘24
Licensing & Related

Royalties

Q U A R T E R L Y  P E R F O R M A N C E  O V E R V I E W

YoY Change

+12%

YoY Change

 +15%

Versus

$1.6M
Operating 
Income
In Q3’23

Versus

$1.4M
Net Income
In Q3’23

Licensing 
& Related

Royalties

Non-GAAP 
Operating 
Income

Non-GAAP 
Net Income

$11.6M
$10.1M

$3.4M

Earnings

Revenue Breakdown

Operating Income

Q3’23 Q3’24

$2.1M

F A S T  F A C T S

10
Deals signed in the quarter, including 3 OEM customers

$158M
Cash and cash equivalent balances, marketable 
securities and bank deposits at the end of Q3, debt free

$4.2M
Returned to shareholders in 
Q3 via stock repurchase of 
approx. 186,000 shares

1 million
Shares available to repurchase 
following  700,000 share 
authorization increase 

CONNECT SENSE INFER

5G Cellular 
IoT & V2X

Spatial Audio 
TWS Earbuds

5G-Advanced
Satellites

Embedded AI 
for IoT

>400M
Combined Ceva-powered Bluetooth, Wi-Fi and cellular IoT 
devices shipped in quarter, all-time record high 

T A R G E T  M A R K E T S  F O R  
L I C E N S E E S  I N C L U D E

P O W E R I N G  T H E  S M A R T  E D G E
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