
A N N U A L  R E V E N U E  B Y  E N D  M A R K E T

Financial results for the fourth quarter and all periods presented in this Infographic reflect Ceva’s continuing operation, and the Intrinsix business as a discontinued operation, unless otherwise noted.

F A S T  F A C T S

17
Deals signed in the 
quarter, including 
3 first-time customers

$166M
Cash and cash equivalent balances, marketable securities 
and bank deposits at the end of Q4, debt free

53
Deals signed in 2023, including 
10 OEMs and 16 first-time 
customers

$3.2M
Returned to shareholders 
in Q4 via stock repurchase 
of approx. 144,000 shares

700,000
Shares remain in existing 
share repurchase program

2 0 2 3  T O T A L  R E V E N U E

$97.4M
-19% Year over Year

Q 4  T O T A L  R E V E N U E

$24.2M
-20% Year over Year

2 0 2 3  E A R N I N G S  ( L O S S )  P E R  S H A R E

($0.79) 
GAAP

versus ($0.60) in 2022

$0.18
NON-GAAP

versus $0.98 in 2022

Q 4  E A R N I N G S  ( L O S S )  P E R  S H A R E

($0.34)
GAAP

versus $0.19 in Q4’22

$0.10
NON-GAAP

versus $0.29 in Q4’22

Q U A R T E R L Y  P E R F O R M A N C E  O V E R V I E W

FOURTH QUARTER AND FULL YEAR 2023 EARNINGS

S H I P M E N T  DATA

2 0 2 3

Bluetooth

Wi-Fi

Cellular IoT

Other

1.6BN
UNITS

1.2BN

84M

957M

105M

130M

428M

Q 4  2 0 2 3

453M
UNITS

244M

31M

45M

133M

Consumer IoT

287M
Industrial IoTMobile

325M
Consumer IoT

27M101M
Industrial IoTMobile

YoY Change

-39%

YoY Change

 13%

Versus

$6.8M
In Q4’22

Versus

$7.0M
In Q4’22

Licensing 
& Related

Royalties

Non-GAAP 
Operating 
Income

Non-GAAP 
Net Income

$11.8M
$19.4M

$12.3M
$10.9M

$1.9M

$2.3M

Earnings

Revenue Breakdown

Operating Income

Q4’22 Q4’23

$31.3M $17.3M $15.6M

$63.3M $82.2M
$60.5M

$19.2M $21.1M

$21.3M

2021 2022 2023

Mobile Consumer IoT Industrial IoT

91% | 92%
GAAP and Non-GAAP gross margins, respectively in Q4

424
Ceva employees worldwide as of Q4, 350 of which 
are engineers

P O W E R I N G  T H E  S M A R T  E D G E

NASDAQ:CEVA   |  visit us at investors.ceva-ip.com

CONNECT SENSE INFER

Our royalty business grew for the third consecutive quarter and returned to year-over-year growth, driven 
by a recovery in mobile, and strength across consumer IoT and industrial IoT end markets. 
Amir Panush, CEO

Total Revenue
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